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Letisté Praha, a. s. Abstrakt
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spolecnosti Letiste Praha, a. Sk,

Havla Praha, které wvzniklo roku 1937. Je nejvetsim vynosovou metodou, jeji# vysledky mohou

NezindpOdnim letidtém v Ceské Frepublice ga rodné Slouzit  Hyle<ONSRPCElLCtil DTO DI
investory. Prace e rozdelena na

prepravi vice nez 15 milionu osob. Operuje zde asi o o L praktickou <
YU Neravidelnyech dopravcu, kterli léetggWi do 157 V teoreticke Casti JiSou Dopsany s ey
. ) informace o tématu a metodologie, ktera
gdeist unacas: je vyuzita v casti praktické. Nejprve je
predstavena spolecnost Letiste Praha, a.

/' s., a poté provedena strategicka analyza

j (BREST , Porteruwvil ¥ model (J pei=hly * SHEl a
Cil prace: Stanovenh hOdl’lOty financ¢ni analyza S vyhodnocenim
y

~ - D v L~ Proces stanoveni absolutnich i1 pomérovych ukazatelu a
SpOleCl’lOStl Letiste Praha’ -4 Je hodnoty indext hodnoceni podniku. Na zakladé
VYI’IOSOVOU et ook A "1 . 20188 téchto analyz a generatoru hodnoty byl
sestaven IESRTIEI C 1 1 plan. Z téchto
poznatku byla stanovena hodnota
Teoreticky spole¢nosti metodou DCF entity k 1. 1.

zaklad 2019, ktera Dbyla nasledné porovnana
s hodnotou ucetni a hodnotou stanovenou
pomoci odvétvovych multiplikatoru.
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Summary

The aim of this diploma thesis was
valuation of the company Letisté Praha,
a. S. using 1ncome method. Results of
this thesis gould be used as an
information for potential investors. This

Strategicka work | e lelQed into
analvyza agfhecoreti@al and ¥a practical , pgiRSrThe
Bhiicoret 1aEm part contains basic

information about the subject and

methodology, which 1s then wused 1in the
pragiical part. At first g "@EEEE 15, an
introduction of the company Letisté

HODNOTA SPOLECGNOSTI LETISTE PRAHA, A. S. Financnl Praha, a. s. and after that there is
35 000 000 315 4B analyza SmEcivcgn ¢ analysis (EESTPRSREEEECr 's five
forces) and financial analysis with the
g o evaluation of absolute and L e
25 000 000 indicators and bankruptcy models. Based
21 993 816 | o on these analyses and value generators, a
20000000 Financnl financial plan was drawn up. From these
plan findings, the company value was
e oxboo determined by the DCF entity method as of
10000 000 1 January 2019, which was subsequently
6 307 543 compared UNRSREMNEHICE accounting value of
5000 000 Ocendni assets and wvaluation using multiples by

— — vybranymi industry sector.

Uéetni hodnota EV/EBITDA DCF entity s nepotf. metodami
KFM

Hodnota spolec¢nosti Letisté Praha, a. s., metodou

Hodnota podniku Letiste Praha, a. s.,

DCF entity k 1. 1. 2019 ) o
byla dle provedeného ocenenl metodou

Hodnota 1. fé& 7 453 138 : :
Seee ne DCF entity ke dni 1. 1. 2019 stanovena
Hodnota 2. faze 23 559 879 . -
na 32 315 443 tis. Kc.
Nepotrebny KFM 1 302 426
Vysledna hodnota 32 315 443
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