Cilem této prace je popsat hlavni faktory ovlivhujici cenu/hodnotu
kryptomény Bitcoin. Pfinosem této analyzy je vyhodnoceni bitcoi-
nu jako mozneho aktiva pro ucely diverzifikace financnich investic
firem. Zvoleneho cile jsem dosahla pomoci empirického zkouma-
ni. Vychazela jsem tedy ze skutecCnosti, které takovemu vyvoji ce-
ny/hodnoty predchazely. Dosla jsem k zaveru, ze budouci vyvoj
ma mirnou tendenci se opakovat, nicméne je velmi tezké jej pred-
vidat. Bitcoin tedy plati stale za velmi nestabilni investici. Investici
proto, protoze je lidmi vhiman vice za aktivum nez za skuteCnou
menu. Cena bitcoinu totiz neni pohanéna jen vlastni poptavkou a
nabidkou, ale i makroekonomickymi indexy. Z tohoto pohledu je
tedy bitcoin jeste relativhé daleko od toho, aby se stal skuteCnou
menoul.

The aim of this work is to describe the main factors influencing pri-
ce/value of the cryptocurrency Bitcoin. Benefit of this analysis is to
evaluate bitcoin as a potential asset for the purpose of diversifica-
tion of financial investments of companies. | reached the objecti-
ves by empirical research. The research was based on the facts
that preceded such a growth of price/value. | came to the conclusi-
on that the future has a slight tendency to repeat itself, but it is ve-
ry hard to predict. Bitcoin is still an uncertain investment. An inves-
tment because people perceive it more as an asset than a real
currency. Price of bitcoin is not only driven by supply and demand,
but macroeconomic indices. From this point of view, bitcoin is still

relatively far from beeing a real currency.




