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Endorsement by the Board of Directors
and Managing Director

The principle activities of Creditinfo Group hf. are to provide credit information to customers via 1
internet. The Company has developed a number of services and support technology for the cre
information industry and operates in several countries.

The Consolidated Financial Statements are in all main respects based on the same accounting princ
as for the previous year.

According to the Income Statement, Creditinfo Group’s hf. net profit amounted to ISK 411,8 nn
for the year 2014 compared to ISK 425,8 million for the previous year. Stockholder’s equity amoun
ISK 1.641,9 million at the end of the year compared to ISK 1.275,0 million at the beginning of the y

Employees of Creditinfo Group hf. were 290 and salaries and related expense amounted to
1.175,6 million for the year.

Creditinfo Group hf.'s shareholders were 12 at the beginning and end of the year.

InfoCapitalght. oo et L. 276.070.734  81,2%
Creditinfo International Gmbh ... i 28.573.362 8,4%
Reynir FInndal Grétarsson ... 7.286.825 2,1%
Sigurdur Orn EEEertsson i ssessssersssssssssesssssees 6.681.832 2,0%
Paul Randall ....ccoooevvreeeceeccccere v s 5.485.000 1,6%
AT EITNGATERIN .o smcsmmmssmiimnesssions s v cesiaiisvh bR SR B nang 4.734.000 1,4%
NGRS CEIPPIOIA. wsunivuuinsivoniiiosiossivns sssis b et e s S S i 2.463.175 0,7%
Pétar Bjaent Magnilsson . i i imiisiiissbin s ssisi i 1.769.216 0,5%
Hakon StefAnsson .. sssssssssssssseens 1.559.592 0,5%
Al J. MaGAUSSON cvvvvvrerosscsirsssessissssssmssssssmssssssesseesssssssssssorsressnns 1.500.000  0,4%
ISK 336.123.736

The Board of Directors and Managing Director of Creditinfo Group hf. hereby confirm the
Consolidated Financial Statements for the year 2014.

Reykjavik, July 1, 2015

Board of Directors:

L/;:. é‘-f »U'\z/*f%%v )
/Zh/é &[] %

Managing Directors:

BT freknse
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independent Auditor’s Report

To the Board and Shareholders of Creditinfo Group hf.

We have audited the accompanying Consolidated Financial Statements of Creditinfo Group h,
which consist of the Financial Statements of the Parent Company and it's subsidiates. The
Consolidated Financial Starements comprse the balance sheet as of December 31, 2014, the
Income Statement and Cash Flow Statement for the year then ended, and 2 sumnary of
significant accounting policics and other explanatory notes.

Management's Responsibility for the Financial Statements

Management is tesponsible for the preparation and fatr presentaton of these Consolidated
Financial Statements In accordance with the law and generally accepted accounting principles of
Ieeland. This respounsibility includes: designing, implementing and maintaining internal controls
relevant to the preparation and fair presentation of the Consolidated Financial Statements that
are free from material misstatements, whether due to. fraud or error; selecting and applying
appropriate accounting policies; and making accounting estimates that are reasonable in the
circumstances.

Auditor's Responsibility

Our responsibility is to cxpress an opinion on these Consolidated Financial Statentents based on
conducting our audit in accordance with International Standards on Auditing. Those standards
require that we comply with relevant ethical requirements and plan and pecform the audit to
obtain reasonable assurance whether the Consolidated Financial Statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence abour the amounts and
disclosures in the Consolidated Financial Statements. The procedures selected depend on the
auditor's judgement, including the assessment of the risks of material misstatement of the
Consolidated Tinancial Smtements, whether due to frand or error. In making those risk
assessments, the anditor considers internal cantrol relevant to the entity's preparation and fair
presentation of the Consolidated Financial Statements in order to design andit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company's internal control. An audit also includes cvaluating the
appropriateness of accounting principles used and the reasonableness of accounting estimates
made by management, as well as evaluating the overall presentation of the Consolidated
Financial Statements.

We helicve that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for an unqualified audit opinion.

Opinion
In our opinion, the Consolidated Financial Statements present faisly, in all material respects the
financial position of Creditinfo Group hf. as at December 31, 2014, and of its financial

performance and its cash flows for the year then ended in accordance with the law and generally
accepted accounting principles of Iceland.

Revkjavik, fuly 1, 2015

Grant Thornton endurskodun ehf.

Theoddr S. Sigurbergsson
State Authorized Public Accountant
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Income Statement for the year 2014

Notes 2014 2013
Operating revenues
ISt Bl s SR S 2.784.914 2.578.006
2.784.914 2.578.006
Operating expenses
Cost of g00ds S0Id ..o, 457.384 294.639
Salaries and related EXPENSES .vvioricciinsnmiiesiiiserien 11 1.186.260 1.184.746
General and administrative eXpenses .......cocceen: 797.385 780.381
DeRTeciaion s st 6,13,14 96.697 74.116
2.537.725 2.333.882
Result for the year before financial items ...c.ccoocvvcccricrcn, 247.189 244.124
Financial income and expenses
PIanclal In0omne v s bt i i 12 18.747 15.540
Financial eXpenses uacmiasbismiiiaissisi s 12 ( 36.950) ( 59.165)
Recalculation of long-term liabilities .......viiniann, 12 31.095 138.110
Loss on sale of shares 0 ( 10.000)
12.891 84.484
Besult for tHeyear DEIOTEIEE suvsmmmmmsmssmimsysso 260.080 328.608
TNCOME TAX <oroereeoreeeeesesosrr S— 2122 ( 35.019) ( 45.540)
( 35.019) ( 45.540)
Result before effects of affiliates .......oovvvivniieiiniineninnns 225.061 283.068
Effects of affiliates ......ocoviiiiniiieeieeeiee s cesesaeeens 2,16 186.740 142.751
186.740 142.751
Net result for the year...........cciinininiiiiininiiiininnnn, 411.802 425.820
Profits for the year attributable to:
Shareholders of parent company .........cccccceeerecrcuncen. 452.896 468.649
MINOTILY INTELESE ..vieeiereesceeeereeseceses e ssecsssesssessscesnsons R 41.095) ( 42.829)
411.802 425.820

B e
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Balance Sheet

Assets
Notes
Fixed assets
Intangible assets:
GOOAWIIL 1ot e
Other intangible aSSELs .....ccocvererrinresssiiesiiesieninns
13
Property and equipment:
Tools and eqUUPMIENt ... uiwiiummmiiismiiin
14
Investments:
Investments in affiliates .......ccooovorevoromeeeeseeesern, 16
Investment in other companies ... 17
Deferred income tax asset .....oooviciiiecreeeecescnennas 21,22
Fixed assets
Current assets
Inventory:
TAVEREORY s e e s 2
Receivables:
Accounts recivables ... 2
Orther receivables ....oceeceessieensesees s eeeeesenes
Related companies receivables .......ccooorromrrunnee. 18
Cash:
Cash and eash equivalent o sesgmmmiias 2
Current assets
Total assets
Creditinfo Group hf. - Consolidated Financial Statements 2014.xls 5

2014 2013
1.236.250 1.255.034
372.129 346.372
1.608.379 1.601.407
115.798 83.419
115.798 83.419
281.317 229.926
125.300 51.828
37.922 3.786
444.539 285.541
2.168.717 1.970.367
8.171 4.416
543.534 516.758
218.536 187.190
213.714 167.237
283.296 171.836
1.267.250 1.047.437
3.435.967 3.017.803

-

AAmonnis are in thousands of ISK J ("’
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December 31, 2014

Liabilities and stockholders' equity

Stockholders’ equity

Bharescapital s R et S
Premium €apital .....o.coocccnniinensieniesesess s
SEATULOLY TESEIVES 1rvvvvuiirirseererscrecsseetessestsessns st sessseasssansas
Retained €arnings ......cooooincernnenniceiennsissesnins
Equity of sharcholders of parent company

Minority interest

Stockholders' equity

Long-term debt
Long-term debt ..o

Long-term debt, related parties .....ceccnicniirrninenns
CUrrent MATULIHES ..vvviverevecesssssssesssesessessssssssssssssssssesseas

Current liabilities

Accounts payable ...
Accrued liabilities and eXPenses ...
CUrrent MAMITHES .ovovevveerrsnririss e esssssessessssss e sssesessens
TARES FOP NS FEHR wosssessmiminromepamrsssmsissirssssss
Current liabilities

‘Total liabilities

Liabilities and stockholders' equity

Creditinfo Group hf. - Consolidated Financial Statements 2014.xls
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2014 2013

311.219 306.388
26.923 0
111.831 111.831
1.189.151 823.094
1.639.125 1.241.313
2.809 34.212
1.641.934 1.275.525
1.030.448 1.204.308
44.589 0
776.480) ( 200.101)
298.557 1.004.207
146.708 110.652
558.567 402.208
776.480 200.101
13.720 25.110
1.495.475 738.071
1.794.032 1.742.278
3.435.967 3.017.803

AW

Amounts are in thonsands of ISK 2/’(./:

Lk



Statement of cash flows 2014

Operating activities

MNet TESDIE TR TREVBAY npmermmissmssms mmsnsibeibivnsessssiss
Items not affecting cash:
DDEPTECIATION o wiss s i v simiise
Gain (loss) of sales of assets .......cccoocveciernennes
Effects of assoclates: wimiiinimiisimsmaiaiaia

Exchange rate difference and interest ...t
Loans Write- 0ffS .oooeevvivrieenrseeesseseeeeesssssessesesssenene

Change in current assets and liabilities:
Change in trade and other receivables
Change in iNVeNntories ...
Change in trade and other payables ..o

Cash flow from operating activities

Investing activities

Operations acquired during the year .......cceiienees
Dividends from affiliates ...,
Investment in excess of assets sales ..
Related parties receivables, change

Investing activities

Financing activities

Payments of bandeIoans i it
Proceeds from bank loans ...,
Short term bank loans, (overdraft) ............
Sale/(Purchase) of treasury stock ...emnrionenns

Financing activities

Increase (decrease) in cash ......ccocrviiieecenicnenee,

Cash and cash equivalents at beginning of year .......
Cash and cash equivalents at end of year ...........

Creditinfo Group hf. - Consolidated Financial Statements 2014.xls

Notes

2013

411.802 425.820
96.697 74.116
0 10.000
186.740) 142.751)
25.957) 27.676
0 88.449)
46.838) 5.926)
248.963 300.487
58.122) 33.924
3.754) 4357)
28.363 53.302
33.514) 82.868
215.449 383.355
77.862) 184.026)
90.433 62.309
161.543) 114.471)
46.477) 157.072)
195.449) 393.260)
168.825) 253.404)
64.478 951.000
164.051 0
31.754 1.116.540)
91.459 418.944)
111.460 428.850)
601.549 600.686
283.296 171.836

M

Amounts are in thousands of ISK
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Notes

General information

Creditinfo Group hf. is a limited liability company and complies with the Icelandic Act No. 2/1995 on Limited Liability
Companies.

The principal activities of Creditinfo Group hf. are to provide reliable and up to date credit information to customers via
the internet. The Company has developed a number of services and support technology for the credit information

industry and operates in several countries.
Accounting policies

1. The Consolidated Financial Statements of Creditinfo Group hf. for the year 2014 are prepared according to generally
accepted accounting principles in Iceland. The historical cost method is used in the Consolidated Financial Statements
and they are prepared according to the same accounting principles as for the previous year. The Consolidated Financial
Statements are prepared in Icelandic krona, the functional currency of Creditinfo Group hf. Amounts presented in ISK
have been rounded to the nearest thousand, except where otherwise indicated.

Use of significant estimates and judgements in applying accounting policies

As according to the Financial Statement Act, in the preparation of the Consolidated Financial Statements directors are
required to make judgements, estimates and assumptions about the carrying amounts of assets and liabilities that are not
readily apparent from other sources. Acmal results may differ from these estimates.

The accounting estimates and associated assumptions are reviewed on an ongoing basis and revisions to accounting
estimates are recognised in the period in which the estimate is revised and in any future periods affected.

Management has changed its policy as to the valuation of goodwill. Goodwill was previously depreciated on a straight
line basis. The current valuation method incurs the performance of an impairment test and the recognition of an
impairment loss in the income statement.

Basis of Consolidation

2. The Consolidated Financial Statements incorporate the Financial Statements of the Company and enterprises controlled
by the Company (it's subsidiaries), and the annual Financial Statements of the Parent Company. The subsidiaries of
Creditinfo Group hf. are: Lanstraust hf,, Fjélmidlavaktin ehf., and foreign subsidiaries. Control is achieved where the
Company has the power to govern the financial and operating policies of an investee enterprise so as to obtain benefits

The Consolidated Financial Statements have been prepared using the purchase method of consolidation accounting,
When ownership in subsidiaries is less than 100%, the minority interest in the subsidiaries' income or loss and
stockholders equity is accounted for in the calculation of the consolidated income or loss and the consolidated
stockholders equity.

On acquisition, the assets and liabilities of a subsidiary are measured at their fair values at the date of acquisition. Any
excess of the cost of acquisition over the fair values of the identifiable net assets acquired is recognised as goodwill. The
results of subsidiaries acquired or disposed of during the period are included in the consolidated income statement from
the effective date of acquisition or up to the effective date of disposal, as appropriate.

Creditinfo Group hf. - Consolidated Financial Statements 2014.xls 8 Amonnts are in thousands of ISK
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Subsidiaries

Subsidiaries are entities controlled by the Company. Control exists when the Company has the power, directly or
indirectly, to govern the financial and operating policies of an entity so as to obtain benefits from its activities. In
assessing control, potential voting rights that presently are exercisable or convertible are taken into account. The
financial statements of subsidiaries are included in the Consolidated Financial Statements from the date that control
commences until the date that control ceases.

Investments in Associates

An associate is an entity over which the Company has significant influence and that is neither a subsidiary nor an
interest in a joint venture. Significant influence is the power to participate in the financial and operating policy decisions
of the investee but is not control or joint control over those policies.

The results and assets and liabilities of associates are incorporated in the Consolidated Financial Statements using the
equity method of accounting. Under the equity method, investments in associates are initially recognized in the Balance
Sheet and adjusted for post-acquisition changes in the Company’s share of the net assets of the associate, less any
impairment in the value of individual investments. Losses of an associate in excess of the Company’s interest in that
associate are recognised only to the extent that the Company has incurred legal or constructive obligations or made
payments on behalf of the associate.

Intra-group transactions

All intra-group transactions, balances, income and expense are eliminated on consolidation.
Goodwill

Goodwill arising on consolidation represents the excess of the cost of acquisition over the Consolidation’s interest in
the fair value of the identifiable assets and liabilities of a subsidiary at the date of acquisition. Goodwill is recognised at
cost price less impairment loss. The impairment loss is recognised in the income statement.

Impairment of goodwill

The carrying amount of goodwill is reviewed at each reporting date to determine whether there is any indication of
impairment. If any such indication exists, the recoverable amount of goodwill is estimated. An impairment is recognised
in the income statement whenever the carrying amount of goodwill exceeds its recoverable amount. An impairment loss
in respect of goodwill is not reversed. The Goodwill impairment test performed at year end based on subsidiaries’
budgets confirmed the recoverability of existing goodwill.

Foreign currency
Transactions in foreign currencies are recorded at the exchange rate on the transaction date. Assets and
liabilities denominated in foreign currencies are converted to Icelandic krona at the exchange rate at year-

end 2013. Exchange rate differences are included in the Income Statement.

Revenue recognition

Revenue from product sales are recognized when earned as required by generally accepted accounting principles.
Product sales are recognised when goods are delivered, title has passed and are shown in the income statement net of
value added tax, discount and internal sales.

Expense recognition

Expenses are recognized in the Income Statement when they have incurred and the right to make the claim has been
transferred to the seller.

)
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Fixed assets

6. Fixed assets are capitalized at historical cost less depreciation. Depreciation is calculated as a fixed annual percentage
based on the estimated useful life of the property and equipment until scrap value is reached. Estimated useful life is
specified as follows:

Tools and equipment .........cccoceencuecreene.
Office and service equipment

Deferred income-tax liability

7 Deferred tax is provided using the balance sheet liability method, providing for temporary differences between the
carrying amounts of assets and liabilities for financial reporting purposes and the amounts used for taxation purposes.
The following temporary differences are not provided for: goodwill not deductible for tax purposes, the initial
recognition of assets or liabilities that affect neither accounting nor taxable profit, and differences relating to investments
in subsidiaries to the extent that they will probably not reverse in the foresceable future. The amount of deferred tax
provided is based on the expected manner of realisation or settlement of the carrying amount of assets and liabilities,
using tax rates enacted or substantively enacted at the balance sheer date.

Accounts receivable
8. Accounts receivables are posted in par value.
Cash and cash equivalents

9. Cash and cash equivalents consist of cash and bank deposits.

The group’s business segments
10.
The groups business segments specifies as follows:

Breakdown by region
1.1.2014-31.12.2014

Iceland Czech Republic Lithuania Other Group
Sales of goods and services ........... 954.572 603.494 628.997 597.850 2784914
1.1.2013-31.12.2013

Iceland Czech Republic Lithuania Other Group
Sales of goods and services  ............ 905.239 441.289 585.915 645.563 2.578.006

Salaries and related expenses

11.  Salaries and salary- related expenses paid by the Company are specified as follows:

2014 2013
DO ouianivs i e o A s oo s vmmr e srees s pemeages 1.175.597 1.172.212
Salary-related eXpenses ......ooeieeniiemsieneinn, 10.662 12.534
Salaries and salary- related expenses total ....oerereiereeeeeeeeeneann. 1.186.260 1.184.746
Average number of employees for the YEar ........oiinsisnissiesmeeesseeseeesssnen 290 290

Salaries and benefits paid by the Company to management of the Group during the year amounted to ISK 179,5 million.

4
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Financial income and expenses

12.  Financial income and expenses are specified as follows:

Interest income

FINancial INCOME TOTAL ....ivoiieiicririiir e et ses e st sessessasessass e s sen s e sesensesee e ssees

Interest expenses on long term debt
Exchange rate difference, loss
Financial expenses total

Financial income and expenses total

2014 2013
18.747 15.540
18.747 15.540

(23.203) (55.719)
(13.748) ( 3.446)
(36.950) (59.165)
(18.203) (43.625)

The Supreme Court of Iceland ruled in June of 2010 that certain types of currency-pegged loans were not legal. Several
court cases followed, where such loans were further defined. The amount classified as recalculation of long-term
liabilities is the outcome of the recalculations of liabilities, resulting in them being lowered by the amount of ISK 31,1
million, due to those rulings and presumed legality of loan agreements.

Intangible assets

13, Included in intangible assets is the goodwill of Creditinfo Lanstraust hf., Creditinfo Fiolmidlavaktin ehf. and Creditin

Int’l GmbH.

14.

Creditinfo Group hf. - Consolidated Finaneial Statements 2014.xls

Book value 1.1. 2014 ......

Purchases OF Operations’ i s b s it e oSl e v e el e

HddioNns: umnes s s R e

IDCDEBCIITION: & s o b s S Lo e T et

Translation differences .

Book value 3112, 2014 ..ot sssessse s st esa bt et eenres

Depreciation percentage

Fixed assets

Fixed assets and their depreciation are specified as follows:

Book value 1.1. 2014 ......

Additions during the year ...

Purchases (sales) .............

Depreciated during the year ..

Translation differences ...........
Book walae 31022008 iumm it e ittt

Depreciation percentage

11

2014 2013
1.601.407 1.385.318
0 136.919
98.518 159.035
(71.331) (36.977)
(20.215) (42.888)
1.608.379 1.601.407
0%-20% 0%-20%
2014 2013
83.419 99.394
0 16.952
63.024 9.239
(29.393) (36.391)
(1.253) (5.775)
115.798 83.419
20—30% 20-30%

Yo

<2
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Subsidiaries

15,  Shares in subsidiaries:
Share Net result Book value
Creditinfo Lanstraust hf. ..o 100% 125.724 606.071
Creditinfo Fjélmidlavaktin ehf. ..o 100% 16.645 274.171
Creditinfo International GmbH ..o eissesinns 100% 330.742 1.729.022
Creditinfo Group GmbH .cucnmsmmmmns i 100% 53.952 1.511.075
527.063 4.120.339
Creditinfo International GmbH invested in two subsidiaries, Creditinfo Tanzania and Creditinfo Guyana in the year
2013. The total amount invested was 1.134 thousand USD. Creditinfo Int’l GmbH is the 100% owner of the shares in
Creditinfo Guyana and 62,4% of the shares in Creditinfo Tanzania.
Investments in affiliates
16. Investments in affiliates are as follows:
Share Net result Book value
The First Credit Bureau LLP ..o eee e sssssveesses 18,4% 120.536 149.153
Creditinfo Georgia JSC ....oieericeceesecesessseeseseessssssasisiones 28,0% 52.176 78.699
TBCH UKLAINE 1ovivevereireeecreemsssesesesssssesessssssssssesessssssssssessessssssssenseses 41,55% 14.028 53.465
186.740 281.317
Other investments
17.  Other investments owned by the Group are as follows:
Shares Book value
Fons Juris ehf. e 40% 25.000
FCB Ukraine .............. 8% 6.000
Creditinfo Cape Verde Ltd .................................................... 50% 29,515
CMBIEE BIVOSTRIIMBINES xvsssiiaiusissiinnsnsssissionsavsu'sohaiosissinss sbosini sbacusios shosod e asandaaniv 64.786
125.300
Related party transactions
18. Transactions with related parties:
Sales Purchases Receivables Liabilites
IBCH Ukraine 0 0 0
Creditinfo Georgia 38.067 14 5.808 0
International Bureau of Credit 9.667 0 27.404 0
The First Credit Bureau LLP 17.443 14 19 0
Creditinfo Cape Verde 18.536 0 18.485 0
Creditinfo Kenya 44,902 0 46.739 0
Info Capital ehf. 0 0 114.473 0
Other 0 0 786 44.589
128.616 28 213.714 44.589
Creditinfo Group hf. - Consolidated Financial Statements 2014.xls 12 Amoun!s are in rbaman>m(



Stockholders' equity

19. The Company’s capirtal stock at year end amounted to 340 million ISK. One vote is attached to each share of one ISK.

Changes in stockholders ‘equity are as follows:

Premium Statutory Retained Minority
Share capital capital reserve earnings interest
Balance at beginning of year ........... 306.388 0 111.831 823.094 34.212
Treasury stock changes ... 4.831 26.923 0 0 0
Translation differences ......coeeee. 0 0] 3.107 0
Effects of affiliates ............ 0 0 ( 89.946) 0
Effects of minority interest ... 0 0 0 9.692
Net result for the year ... i 0 0 452.896  ( 41.095)
Balance 31.12. 2014 ...ccovrvvennennnne 311.219 26.923 111.831 1.189.151 2.809
Long-term liabilities
20.  Long-term liabilities are as follows: 2014 2013

Debts in ISK ..ot iesees s srsnses 272.954 309.916
Debts in other currencies, mostly in EUR 802.084 894.393

1.075.038 1.204.308
An analysis of installments.:

2013 2012
Iexd el ot B00 B i R R R G e meonnrasa et sess 776.480 200.101
Installments 2016 ......coovevrreeeenreeeeererees 40.246 198.071
Installments 2017 ....cocovevvrrene 40.246 168.071
Installments later 218.065 638.065
Long-term liaiblities total .......... 1.075.038 1.204.308

Creditinfo International GmbH was granted a loan during the year 2013 from Arion Bank hf. amounting to EUR
6.000.000. The loan is to be repaid in 24 monthly instalments, with each instalment amounting to a portion equal to
1/84 of the loan until the year 2015. then 61/84 will be repaid. If the company fulfill certain criteria on 2015 it can

extend the loan upto 2 years.

Deferred tax

21.  Deferred tax is as follows:

Deferred tax at beginming of Fear .. i i biimmissisiais vt sisioisiassastormmmmensen
Income tax for the Year o i i s sbiis ssshocmms e esssssasssssssssssessrmsens
Tax effects through €QUILY ..o ess st
INCOME tax PAYADIE ..ovvviiiiiciiieeceicsir et ss st e nen

Creditinfo Group hf, - Consolidated Financial Statements 2014.x1s
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2014 2013
(3.786) 2.139
35.019 45.540
(44.830) (26.356)
(24.324) (25.110)
( 37.922) ( 3.786)

R
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Deferred tax asset derives from the following items:

2014 2013
Bimed Ass s oo i G S s s o0 vt s bmmmmsssear e spamp s S8t s 1.034 361
Exchange rate difference ... s ssses s seeseessessssens (10.099) 4.624
Shares and reCeiVADIES ...t e (8.378) (8.771)
Other items (20.480) 0
{ 37.922) ( 3.786)

Income tax

22.  Income tax payable for the year 2015 amounts to 13,7 millj. kr.

Creditinfo Group hf. has used the authority according to article 55 of the Icelandic Income Tax Act. All taxes to be paid
by Icelandic subsidiares of Creditinfo Group hf. have been transferred to the Group. The income taxes for foreign
subsidiaries of the Group will be paid in the countries of origin.

Mortages and commitments

23.  Mortgages and commitments are as follows:

2014 2013
Position of loans wih personal guarantee of SUDSIQIAIES .vvvvureernrreeveeessorseene e sseseeseenene 272.954 81.451
Position of loans secured by Shares ... e e seesssseessrssssieenss 1.009.188 1.122.857

1.282.142 1.204.308

Other matters:

24.  The Group's subsidiary, Fjslmidlavaktin ehf., is communicating with the Internal Revenue Office regarding treatment
and calculation of VAT on services sold. Results are expected in 2015, but it is not clear whether they will have an
effect on the company.

The Group's subsidiary, Creditinfo Lanstraust hf,, has filed a lawsuit against the National Register and the Icelandic
State for billing overcharged fees for access to the databeses of the organization.
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Four year overview

25.  Amounts in thousand ISK.

2014 2013 2012 2011

Operations

Operating revenue ...... 2.784.914 2.578.006 2.181.234 1.858.579
Operating eXPenses ..i i 2.441.028 2.259.766 1.942.036 1.704.869
CIPEEABNE PEOTE osccireminsnsimimmisivissasssisinios 343.885 318.240 239.198 153.709
Depreciation ... 96.697 93,736 93.736 73.000
Profit before financial items ......cc.ccvveeee 247.188 244.124 145.462 80.709
Financial income and eXpenses ............. 12.891 84.484 (1.097) 480.605
INCOmME tAX (it (35.019) (45.540) (42.957) 27.671)
Effects of afliates woasmnmnssas 186.740 142.751 88.511 83.302
et tesult for the Feaf o wsmmiisismases 411.801 425.820 189.919 616.945
Financial position

Fixed assets 2.168.717 1.970.367 1.747.212 1.470.231
Curent assets 1.267.250 1.047.437 1.331.305 1.077.153
Total assets 3.435.966 3.017.802 3.078.516 2.547.383

2014 2013 2012 2011
Stockholders” equity ....coovniiicniinsiiinins 1.641.934 1.275.525 1.998.059 1.798.286
Liabiliies ..ocoocrcinsivirenenn. 0 0 2.139 102.816
Long-term debt 298.557 1.004.207 475.359 188.056
Current Habilities ....cocoeoeveorimenierieeniinnes 1.495.475 738.071 602.960 458.227
Total equity and liabilities ........cccovvvveriennne 3.435.966 3.017.802 3.078.516 2.547.383
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