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Abstrakt

Ak&Eni pldn programu Capital Market Union je realizovdn v Ceské
republice radou regulatornich zakonnych aktl az po zdkon 462/2023 | | 5
Sb. Zpfisnéni povinnosti emitentd tzv. podlimitnich dluhopist z této i
zakonné Upravy by meélo byt preventivnim opatfenim proti pokracovani \/ 8
vydavani nesplacenych emisi tohoto typu dluhopist v pfistich mésicich
a letech. Analyza financniho zdravi emitentl ukazuje na slabé stranky .

jejich financniho zdravi a odhaluje priciny defaultd jednotlivych emisi. m | -
Zakladnim nedostatkem pro zajisténi odpovidajici informovanosti pro - y . i
rozhodovani i investicich do podlimitnich dluhopist byla absence i Celkem se vyzkum bude zabyvat /4 |

. N AN . ; . E ) N - i L em imitn{
zverejneni hospodarskych vysledku emitentu na webovych strankach . gfdh”'k_yl SESIES znf;ltlov?ly_ podlllmltm
www.justice.cz, jak uklada zakon a dal&i platna legislativa. uhopisy a negokazaly je splatit

Abstract

The action plan of the Capital Market Union program is implemented in |
the Czech Republic by a number of requlatory legal acts up to Act 462
2023 Coll. The tightening of the obligations of issuers of so-called
below-limit bonds from this legal regulation should be a preventive
measure against the continuation of unpaid issues of this type of
bonds in the coming months and years. The analysis of the financial
health of issuers points to the weak points of their financial health and
reveals the causes of defaults of individual issues. The lack of
publication of issuers' financial results on the website www.justice.cz,
as required by law and other applicable legislation, was a fundamental
oming for ensuring adequate information for decision-making

ments in sub-limit bonds.
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Jak Ize vidét na grafu, tento podnik 3.5
dokazal béehem tri let zvednout hodnotu 3.0
iIndexu na 3.33 a dostat se tak do
kategorie financné zdravych firem.
Jedna se tedy o jedinou firmu, pro
kterou by pripadalo v Uvahu vydani
dluhopisd, ale az v roce 2022, nikoliv
predtim, jelikoz Udaje z let 2020 a 2021
v zadném pripadé neumoznovaly, aby
se firma uchéazela o penize investoru.
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