
2SRQHQWQt�SRVXGHN�EDNDOiĜVNp�SUiFH�)$�ý987
$XWRU��<DQ�%LOREURYHQNR
3URMHNW��.DSVORYê�KRWHO�QD�=ERĜHQFL
9HGRXFt�SURMHNWX��=GHQČN�)UiQHN
2SRQHQWL��FROOFROO�FF��'LS��$UFK��.ULãWRI�+DQ]OtN��%F��/LERU�0OiGHN�

9�<DQRYČ�SRUWIROLX�QDMGHPH�YHVPtUQRX�VWDQLFL��PUDNRGUDS�L�SURVWRU\�YLUWXiOQt�UHDOLW\��=iMHP�R
QRYp�WHFKQRORJLH�VH�SURSOpWi�MHKR�SUDFHPL�GORXKRGREČ�D�DPELFH�]YROHQpKR�WpPDWX
EDNDOiĜVNp�SUiFH�GR�WpWR�PQRåLQ\�]DSDGi�
9�GREČ��NG\�3UDKD�WUSČOD�SRG�QHNRQHþQêP�QiSRUHP�WHFKQRORJLFN\�RUJDQL]RYDQêFK�WXULVWĤ�
SĜLFKi]t�V�LGHRX�WHFKQRORJLFNp�RGSRYČGL�QD�WHQWR�SDWRORJLFNê�IHQRPpQ�
<DQ�QDFKi]t�RGSDGQt�D�]iURYHĖ�FHQWUiOQt�PtVWR��NWHUp�VSOĖXMH�SRåDGDYN\�WXULVW\��DOH�QHQt
YKRGQp�N�QRUPiOQtPX�E\GOHQt�D�WDN�QHRPH]XMH�DXWHQWLFNê�åLYRW�PČVWD��6�PLQLPiOQtP
]iVDKHP��WDNĜND�GHPRQWRYDWHOQČ�LQVWDOXMH�DUFKLJUDPRYVNRX�VWUXNWXUX�NDSVOt��NH�NWHUp
SĜLGiYi�YUVWYX�QHMQXWQČMãtKR�]i]HPt��6LQJOH�XVH�GHYLFH�QDYUåHQê�QD�NRQNUpWQt�H[WDWLFNRX
SRWĜHEX�HXURYtNHQGRYpKR�VYČWRREþDQD�
'RþDVQRVW�MH�]iNODGHP�P\ãOHQN\��2EMHNW�O]H�GHPRQWRYDW�D�]QRYX�VORåLW�QD�MLQpP�PtVWČ�
0RåQi�L�V�MLQêP�SURJUDPHP��3UĤEČK�SURMHNWX�SR]QDPHQDOD�SDQGHPLH��QLFPpQČ�L�WD�QiP
XNi]DOD��åH�Y�RSDþQČ�H[WUpPQt�GREČ�E\�WDNRYê�QiVWURM��VFKYiOQČ�QHĜtNiP�GĤP��QDãHO�VYp
L]RODþQt�XSODWQČQt�

0QRåVWYt�PDWHULiOX�QXWQpKR�SUR�VSOQČQt�SHQ]D�EDNDOiĜVNp�SUiFH��NRQVWUXNþQt�GHWDLO\�
VWDWLFNp�YêSRþW\«��XEUDOR�QD�þDVH�QXWQpP�SUR�GRWDåHQt�<DQRYL�P\ãOHQN\�GR�DUFKLWHNWXU\�
âNROD�QiP�QDEt]t�ãDQFL�]MLVWLW��MDN�GORXKR�WUYi�QDYUKQRXW�GREUê�GĤP��MDN�PiOR�þDVX�QD�WR��SRG
WtKRX�QRUHP�D�OHJiOQtFK�SURFHVĤ��]EêYi��8þt�QiV�NROLN�HQHUJLH�VWRMt�XGUåHQt�SĤYRGQt
P\ãOHQN\�þLVWp�
1iYUK�SRVWXSQČ�SĜHVWDO�EêW�PRQWRYDQê��EHWRQ���MH�YHVWDYČQê��SRG]HPQt�SDWUR���PtVWR
MHGQRWOLYêFK�XQLYHU]iOQtFK�NDSVOt�GHVHWLSRNRMRYp�FHON\��SUYRWĜtGQt�WHUDVD�VH�GČOt�R�SURVWRU�V
9=7��3ĜHYêãHQê�NRPXQLNDþQt�SURVWRU�E\�PRKO�RGND]RYDW�N�LPSR]DQWQtP�PDWUL[RYVNêP
]iEČUĤP��VWĜHYD�GRPX�E\�PRKOD�EêW�H[SRQRYiQD��GĤP�E\�PRKO�EêW�VWĜHGRERGHP�GLJLWiOQČ
QRPiGVNpKR�]iåLWNX�]�0ČVWD�
0tVWR�H[NOX]LYQt�DUFKLWHNWXU\�YLGtPH�QČNROLN�SDWHU�GYHĜt�QD�]iFKRG�

7HQWR�GĤP�PČO�EêW�XQLYHU]iOQt�VWURM�QD�E\Wt�YH�PČVWČ��QH�E\GOHQt��6�SĜLKOpGQXWtP�N�GQHãQtP
H[WUpPQtP�XGiORVWHP�D�DNXWQt�SRWĜHEČ�XE\WRYDFtFK�NDSDFLW��DLUEQE�SUiYČ�GQHV�SRVN\WOR����
����OĤåHN�Y�UHJLRQX�SUR�XE\WRYiQt�OLGt�XWtNDMtFtFK�SĜHG�UXVNRX�DJUHVt���VH�RGYDåXML�WYUGLW��åH
3UDKD�WDNRYp�VWURMH�SRWĜHEXMH�

<DQRYL�SĜHML�Y�åLYRWČ��DE\�QHPXVHO\�EêW�YãHFKQ\�MHKR�SURMHNW\�SUR�WDNWR�H[WUpPQt�GREX�

3UiFL�GRSRUXþXML�N�REKDMREČ�D�QDYUKXML�KRGQRFHQt�&�


